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NPUNOKEHUE KbM ®PMHAHCOB OTYET KbM 31 [lekemspu 2025r.

Oprauusau,uﬂ U OCHOBHa AeﬁHOCT

,POHA, 33 eHepreTMKa U eHepruiiHn nkoHommm - ®EEN" AOCUL (,PEEN" naum ,[pyrKectBoTo") €
AKLMOHEPHO APYXKeCTBO CbC CneunasHa MHBECTULMOHHA LeN 3a CeKIOpUTM3MpPaHe Ha B3emMaHus, no
CMUCBHIA Ha 3aKOHa 3a APYXKeCTBaTa CbC CneunanHa MHBECTULMOHHA Len. MpeaMeTbT Ha AeNHOCT Ha
[py»KecTBOTO € MHBECTMPAHE HA MapUYHM CpeacTBa, HabpaHW Ypes3 n3gaBaHe Ha LEeHHW KHUXKA, BbB
B3eMaHUA /ceKiopuUTU3aLLMA Ha B3EMaHKA/, NOKYNKO-Npoaarkba Ha B3eMaHWsA, KaKTo U M3BbpLUBaHE Ha
APYTUM TbProBCKM AEeMHOCTM, NPAKO CBbP3aHM C MOKYMKo-NpogaxbaTta u/uam cekloputusaumaTa Ha
B3eMaHuATa. AKUMnUTe Ha [JpyKecTBoTO ca perncTpupaHn 3a Tbproema Ha bbarapcka PoHposa bopca.
LpyKecTBoTo e yupeaeHo Ha YupeautenHo cbbpaHume, npoeeaeHo Ha 21 ¢pespyapm 2006 1 e BncaHo
B Tbprosckua pernctbp ¢ Pewwenne Ne1/10.03.2006 Ha Coduitcku rpagcku cba no ¢.a. N"2600/2006.
CbrnacHo 4n.8 oT 3aKoHa 3a ApyrKecTBaTa CbC cneumasHa MHBECTULMOHHA uen ,doHa 3a eHepreTuka
N eHeprumHn nkoHomuun-®EEN" AACUL, uma egHocTeneHHa dopma Ha ynpaBfeHue.

Kbm 31.12.2025r. lpy»kecTBOTO ce ynpasaasa oT CbBeT Ha AMPEKTOPUTE B CbCTaB:

* [leaH leoprues LloHeB - M3nbaHuTeneH upektop n 3amecTHUK-NpeacenaTen Ha
CobBeTta Ha upektopurte;

»KM TpnitH EHepaxkn ®ona” ALl ¢ EMK 175433155, npeactasnsBaHo oT XpUCTO
PymeHoB CumeoHOB - YneH Ha CbBeTa Ha ANpeKTopUTeE;
*  Kpacumup Aumntpos Togopos — YneH Ha CbBeTa Ha JupekTopuTte.

AZpechT Ha ynpaBneHue Ha [lpy*ecTtBoTo e rp.Codus, yn.”Kocta Jlynues" Ne20.
1. CueTOBOAHAa NOAUTUKA

2.1 O6wa pamka Ha GUHAHCOBO OTYMTaHE

®UHAHCOBUAT OTYET Ha lpy»KeCcTBOTO € U3rOTBEH B CbOTBETCTBUE C BCUUKM MexayHapoaHW CTaHaapTH
3a PuHaHcosM otyeTn (MCPO), KOUTO ce CbCTOAT OT: CTaHAAPTU 338 GUHAHCOBU OTYETM U OT Th/IKYBaHMUA
Ha KomwuTeTa 3a pasacHeHus Ha MCPO (KPMC®PO), opobpeHn oT CbBeTa no MeKayHapoaHU
cyeToBOAHM cTaHgaptu (CMCC), 1 MexayHapoaHUTe CYETOBOAHM CTaHAAPTM M TbJKyBaHMATA Ha
MocToAHHUA KOMUTET 3a pasAcHABaHe (MKP), ogobpeHn oT Komuteta no MexayHapoaHW CHETOBOAHU
ctaHgapT™v (KMCC), Kouto epeKTUBHO ca B cuna Ha 1 aHyapu 2023 r., u Kouto ca npuetn oT KommcusTa
Ha EBponeickua cvo3. MCPO, npuetn oT EC, e 06Ww0NpNeToTo HaMMeHOBaHWE HA pamKaTa ¢ obLwo
npegHasHayeHMe-c4eToBOAHA 6a3a, eKBMBAIeHTHA Ha pamKaTa, BbBegeHa ¢ gepuHMUMATa CbrnacHo
§ 1, 1. 8 oT JonbaHUTENHUTE pa3nopendu Ha 3aKoHa 3a CYETOBOACTBOTO NOJL HaMMEHOBaHMETO
,MexayHapoaHu cueToBogHu ctaHgaptn” (MCC).

3a TeKyllata ¢pMHAHCOBA roaMHa APYXKECTBOTO € NPUEIO BCUYKMU HOBM U/WMAnN peBusnpaHn cTaHaapTu
W Tb/KyBaHuA, n3gageHun ot CbeeTa no MexayHapoaHu cyetoBoaHM cTaHaapTn (CMCC) u pecn. oT
KomuTeTa 3a passicHeHMA Ha MCDO, KouTo ca 6111 yMmeCcTHU 3a HeroeaTa A4elHOoCT.

OoT Bb3NpMemMaHeTO Ha Te3n CTaHAapPTU M/MHM Tb/ZIKYyBaHWMA, B CM1a 3a rogulHn nepmnoan 3anoysalmn
Ha 1 AHyapm 2023 r., He ca HacTbNUAKU NPOMeHN B cHeTOBOAHATa NOJIMTUKA Ha APYyXKEeCTBOTO, OCBEH
HAKOW HOBU N pPasWLINPABAHETO Ha BeYe YCTaHOBEHU ONOBECTABAHUA, 6e3 ToBa Aa goseae A0 Apyru
npomMmeHun B K}'IaCVId)MKaLI,MﬂTa UNN OUEHKAaTa Ha OTAE/THUN OTYETHU obeKktTn n onepaunn.
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®PUHAHCOBUAT OTYET € CbCTAaBEH MPW CMa3BaHe Ha NPMHLUMNG HA AeACTBALLO NpeanpuATHeE.
PbKOBOACTBOTO HOCKM OTFOBOPHOCT 33 CbCTABAHETO M AOCTOBEPHOTO NpeAcTaBAHE HA MHPOpPMaALMATA
B HacToAwMA GUHAHCOB OTYET

2.1.1. HoBu cTaHAAPTU, USMEHEHUA U pa3facHeHUA Kbm MCPO, KouTo ca Bre3nu B cuna ot 1
AHyapu 2025 r.

JpyKecTBoTO e Npueno cnegHuTe HOBU CTAaHOAPTU, USMEHEHMUA U pasacHeHna kbm MCDO, nsgagenu
oT CbBeTa N0 MeXKAYHapPOAHU CHETOBOAHM CTaHAAPTM M 0406peHn oT EC, KOUTO ca YMECTHM U B cuia
3a PUHAHCOBUTE OTYETU Ha [py)KeCcTBOTO 3a rogMWHMA Nepuoa, 3ano4saw, Ha 1 AaHyapu 2025 r., HO
HAMAT 3HaYNTENIHO BAUAHWME BbPXYy PUHAHCOBUTE Pe3yATaTU UK NO3MUNKN Ha [pyrKecTBOTO:

- W3meHeHms B MCC 21 EdekT OT npomeHuTe B 0OMEHHUTE KypcoBe: Jlunca Ha

KOHBepTUpyemocT, B cmaa ot 1 aHyapu 2025 r., npmnetn ot EC.

2.2.2. CTaHpapTv, U3MEHEHUA U Pa3aCHEHMWA, KOUTO BCE OLLE He Ca B/Ie3/IM B CMAa U He ce npuaarar
OT NO-pPaHHa AaTa oT [py>KecTBoTo

Kbm AaTaTa Ha OAO6pEHV|e Ha Te3un d)MHaHCOBVI OT4ETU Ca U3gadeHN HAKOUN HOBU CTaHOAPTH,
N3MEHEHUA N Pa3ACHEHUA Ha CblLEeCTBYBaAWNUTE CTaHAAPTU, HO HE Ca BN1E€E3/TN B CUJ1a UIN HE Ca NPUETU
ot EC 3a ¢puHaHcoBaTa roamHa, 3anoysaila Ha 1 aHyapu 2025 r., u He ca 6UAM NPUIOXKEHM NO-PaHO OT
APYyXecCTBOTO. He ce o4yaKksa Te A3 MMaT CbleCTBEHO B/IAHNE BBPXY d)MHaHCOBMTe OT4YeTU Ha
ﬂ,py)KeCTBOTO. P'bKOBO,CI,CTBOTO O4YakBa BCUYKU CTAHOAPTUN U USMEHEHUNA Oa 6'b,ﬂ,aT npumetn B
c4eToBOAHATA MNOJZINTUKA Ha ,ﬂ,pymeCTBOTO npes nvpBuA nepnoa, 3anoysall, cned Aartata Ha
B/IM33HETO UM B cuna. Mo-0ny e afeH CNUCHK C NPOMEHMUTE B CTaHAapTUTE:

- MC®O 18 Ilpeacrassre 1 omosecrtaBaHe BbB (prHaHCOBHTE OT4eTH, B cAa or 01 sHyapn

2027 1., vo ore ue e upuer ot EC.

- MC®O 19 Aprepnu npeanpusrus 6e3 nyoandHa ordeTHOCT: OIOBECTABAHHA, B CHAA B CHAQ

ot 01 aryapu 2027 r., Bce ore ue e npuer or EC.
- IIpomenu B caeanure cranaapth, B cuaa ot 01 aayapu 2026 r., Bce omme He ca npuern ot BEC:

 Ilpomenu B kAacuHUKAIMA U OLEHKA Ha (DUHAHCOBUTE MHCTPYMEHTU (IIPOMEHH B

MC®O 9 u MCDO 7);

* Nopuran moaobpenns, gact 11, Bkarousarnu npomern 8 MCPO1 , MCPO 7, MCDPO
9, MC®O 10 u MCC 7,

- Aorosopu, pedepupaliia KbM IIPHPOAHO-3ABHCAMO IIPOU3BEACHO EACKTPHYECTBO — IIPOMEHHI

B MCOO 9 u MCPO 7, B cuaa ot 1 auyapu 20206 1., Bce omme He ca puetn ot EC.

2.2. CpaBHUTENIHU AAHHU

CyeToBOAHATA MOMUTUKA, M3/I0XKEHa MNO-A40AYy, € NpwunaraHa Moc/AefoBaTe/IHO 33 BCUYKMU
nepuoau, npeacraBeHM B HactoAwmA ¢uHaHcOB oTdyeT. MNpuM HEoBXOAMMOCT HAKOM OT nepaTa B
banaHca, B oT4yeTa 3a NpMXoAM W pPasxoAM M B OTYETA 3@ MAPMYHMA MOTOK, NpeacTaBeHU BbB
dnHaHcoBUA oTyeT 3a 2024 r., KOUTO Ca CPAaBHUTENIHN AAHHW, B HACTOALWMA OTYET Ca NPEU3UYNCNEHMU U
peknacuduUmMpaHu ¢ Len aAa ce Noayym no-gobpa cbNnoCTaBUMOCT C AaHHUTe 3a 2025 T.
2.3. CyeTOBOAHMU NPEANONOKEHUA U NPUBAU3UTENTHN CHETOBOAHMU NPELLEeHKN
MN3roTBsiHeTO Ha pUHAHCOBKM oTYeTN B cboTBETCTBUE C MCDO M3NCKBA OT PHbKOBOACTBOTO A3 NPUNOXKMU
HAKOW CYETOBOAHW NPeanosoXKeHUs U NpUbaAn3UTEeNHN CYHETOBOLHMN OLLEHKU, KOMUTO Ce OTPasaBaT Ha
OTYETEHUTE CTOMHOCTM Ha aKTMBWUTE, MACMBUTE M OMOBECTABAHMATA Ha YC/OBHUTE aKTUBU W
3a4b/IXKEHUSA KbM JaTaTa Ha OTYETa M BbpXy OTYETEHUTE CTOMHOCTM Ha NPUXOANUTE U pasxoamuTe npes
OoTYeTHMA Nepunos. Tesan NpeLLeHKN ce OCHOBABAT Ha HaNMYHaTa MHPOPMaLMA KbM AaTaTa Ha U3rOTBAHE
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Ha OWHAHCOBMA OTYET, KAaTo AEUCTBUTENHUTE pe3ynTaTh buxa MOrIM Aa ce pasnnyaBaT OT Tesu
npeLeHKu.

OCHOBHUWTE NPELLEHKUN, KOUTO UMAT ePeKT BbPXY HACTOALWMA PUHAHCOB OTHET Ca CBbP3aHM C 0be3ueHKa
Ha 3aeMU U B3EMaHUA, KaKTO e onosecTeHo B ben. 4.

KbM Kpas Ha OTYETHWUs nepuod, PbKOBOACTBOTO Ha [py*KecTBOTO NpaBu aHanu3 3a obesLeHKa Ha
3aemMuTe U B3eMaHMATa, KaTo oTunTa cnegHute GakTopwm (BUXK cbLio 6en. 16 n 17)

2.4. dyHKUMOHANHA BaZlyTa M BanyTa Ha npepcTaBsHe

OTaenHuTe enemeHTM Ha roguwHuMAa PUHAHCOB OTYET Ha APYMKECTBOTO Ce OLEHABAT BbB
BajslyTaTa Ha OCHOBHaTa MKOHOMMYECKa Cpena, B KOATO APYMKECTBOTO M3BbpLIBA AEMHOCTTA CU
(dyHKUMOHaANHaTa BanyTa). PyHKUMOHANHATA BanyTa Ha APYHKECTBOTO € 6bArapcKuAT /IEB, KOUTO € C
durKcnpaH Kypc KbM eBpoTto ot 01.01.1999 r. no cunata Ha BbBeAeHUA BanyTeH 6opa B Penybavka
bvarapua.

CoenknTte B YyXKAecTpaHHa BanyTa Ce OTYMTAT B J1eBa MO UEHTPa/IHUA BanyTeH KypC Ha
Bbarapcka HapogHa 6aHKa, BaAMAEH 3a AeHA Ha onepaumaTa. BCMYKM MapuyHM akTMBM M NACKBM,
OEHOMUMHUMPAHU B YyXKAECTPaHHA BasyTa, Ca NPEn3YNC/IEHMN B 1eBa NO 3aKNUNTENHUA Kypc Ha BHB
Kbm 31.12.2025 .

KypcosuTte pasniivMku, Bb3HMKHAAW B Pe3yiTaT HA NPen3vyncieHneTo, ce OTHACAT B OTYeTa 3a
npuUxoam W pasxoau. HenapuyHUTe aKTMBM WM MNACMBM, OLEHEHW MO MCTOPUYECKA CTOMHOCT B
YyXKAeCTpaHHa BaayTa, Ce OLEHABAT NO LEHTPANHUA BayTEH KypC B AEHA Ha caenkaTta. HemapuyHure
aKTUBM U MACUBMU, LEHOMUHUPAHWN B YyXKAECTPAHHA Ba/yTa, OTYMTAHU MO CNpaBeaMBa CTOMHOCT, ce
NnpeoueHsBaT B /IeBa MO LEHTPaAHMA KypcC 3a AEHA, B KOMTO Ca M3YUC/EHU CbOTBETHUTE CTOMHOCTM.
BanyTtaTta Ha npeacTaBAHe Ha PUHAHCOBMTE OTYETU HA APYMKECTBOTO CHLLO € 6bArapCcKUAT nes.

2.5. OueHKa 1 ynpaBneHue Ha pUcka

B xoaa Ha obuuyaiiHaTa cu AEWHOCT APYKECTBOTO MOXe [a 6bAe M3N0XKEHO Ha Pas/IuyHU
¢drHaHCOoBK pucKoBe. MNasapeH PUCK € PUCKDBT, Ye crpaBeanBaTa CTOMHOCT UaM B6baelmnTe napuyHm
noTouM Ha PUHAHCOBMA MHCTPYMEHT LLLe BapupaT nopaan NPOMeEHUTE B Na3apHUTE LLeHW. [a3apHUAT
PUCK BKOYBA BaslyTEH PUCK, TMXBEH PUCK U LLEHOBU PUCK. KpeanTeH pUCK e PUCKDBT, Ye egHaTta CTpaHa
no ¢GbMHaAHCOBMA UHCTPYMEHT We NpuuMHU PpuHaHCoBa 3aryba Ha gpyraTta, B C/ly4alt Ye He M3MNbJHU
OOrOBOPEHOTO 3agb/KeHue. JIMKBUAEH PUCK € PUCKBLT, 4Ye ApyXHecTBoTo 6u morno aa wmma
3aTpyAHEHUA NPU NOCPELLAHEe Ha 3a4b/IXKEeHUATA cM N0 PUHAHCOBUTE NACUBW.

2.5.1. KpeauTteH puck

L py*KecTBOTO € U3N0XKEHO Ha KPeauTeH PUCK BbB BPb3Ka C MHBECTULIMOHHATA CU AEMHOCT.
KpeanTHUAT pUCK ce onpeaens KaTo PUCK OT Bb3HMKBAHE HA HEBBb3MOXKHOCT KOHTpareHT Aa 3anaatu
M3LANO Ob/IKUMUTE KbM [pyrKeCcTBOTO CYMM, Ha AaTaTa HA nagexa. KpeaAnTHUAT pUCK e OCHOBEH 3a
OeNHoCcTTa Ha [lpy’KecTBoTO, NOpagM KOeTo PbKOBOACTBOTO YNpaB/isBa M cnean BHUMATE/HO
M3M10XKEHOCTTa My Ha KpeawuTeH pucK. banaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE AKTUBWU, HETHO OT
obesueHKa, npeacTaBiABa MAaKCUMaNHATA U3I0XKEHOCT Ha [Jpy»KeCcTBOTO Ha KPeaAUTEH PUCK.

Kbm 31 lekemBpu 2025 He ca NOCTbLNWAM NAALWAHMA NO cegem A0roBopa 3a Luecusa, nopaauy n3yakeaHe
Ha pelweHns OT CbOTBETHUTE CbAEOHM CbAUAMLLA 33 NOTBbP)KAABAHE Ha 3a4b/KEHUATA.
PbKOBOACTBOTO Ha [py»KecTBOTO e Hauucamao obesleHKa Mo Tesn B3eMaHMA, KaTo HaTpynaHaTa
obesueHKa e B paamep Ha 5 191 xun. nB. kbm 31 Jekemspun 2025T. (31.12.2024 r.: 5 191 xun. nB.). Kbm
31 [Oexkemspu 2025, [pyxecTBoTo nputeskasa 7 /ceaem/ 6poA AbArOCPOYHM M KPATKOCPOUHM
[0roBopa BbB BPb3Ka CbC CEKIOPUTU3ALMA, MO CMIaTa Ha JOroBopu 3a uecus. MNpes roanHata HAMA
noraceHu 4orosopu.

2.5.2. JInxseH pUCK

JINXBEHUAT PUCK € CBBbP3aH C ePeKTUTe OT U3MEHEHMETO Ha Ma3apHUTE JIMXBEHM PaBHULLA
BbpPXY GMHAHCOBOTO CbCTOsIHUE Ha [ pyKecTBOTO U HEFOBMTE NapUYHU NOTOLM.

NInxBeHMAT puUCK ce HabnoaaBa M ynpasBasBa 4upe3 noaxoasul, usbop mexay WMHCTPYMEHTU C
duKcMpaHa 1 nnagalla AMxsa.

®uHaHCOBUTE aKTMBKU Ha [Apy*KeCTBOTO Ca OCHOBHO C PUKCUPAH NMXBEH MPOLUEHT U NOAUTMKATA Ha
L py»KecTBoTo e NpMBAeYEHUTE CPEeACTBa CbLLO A3 6bAaT C PUKCUMPAH IUXBEH MPOLIEHT.
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2.5.3. JInKBUAEH PUCK

JINKBUOHUAT PUCK € CBBbP3aH C BEPOATHOCTTA [lpyKeCTBOTO Aa He pa3nosara € A0CTaTbyHO NAPUYHMU
CpPeAcTBa, 33 Aa M3MbJAHU 3a4b/XKEHMATA CU B PE3yNTaT Ha HECbOTBETCTBME MEXAY BXoAAluTe U
M3XO4AWM MapuyHM notoun. OCHOBHUAT JIMKBUAEH PUCK € CBbpP3aH CbC 3aBUCUMMOCTTA Ha
[pyKecTBOTO OT CbOMpaHe Ha B3EMaHMATA CU C LLen 06CnyKBaHe Ha 3a4b/IXKEHMATA CU MO AbATOBUTE
LeHHN KHUXKa U TbProBCKU 3aemu. BbB BCceku eamH MOMeHT [pyKecTBOTO NoAAabpiKa NONOKUTENEH
6anaHc Mexay BXOAAWMTE NAPUYHWM MOTOUM MO B3EMAHMATA U U3XOAAWMTE MapUYHM NOTOLM MO
ObNTOBUTE LLEHHU KHUXKA U NOJIyYeHUTE TbProBCKU 3aeMu.

2.5.4. BanyTteH puck

[py»ecTBoTO € U3N0XKEHO Ha PUCK OT Bb3MOXKHW MPOMEHU HA BaJlyTHUTE KypcoBe, KOUTO moraT Aa
NOB/AMAAT HA PUHAHCOBOTO CbCTOAHWE U NapuUyHUTE MnoTouu. B3emaHuATa M 3HauMTenHa yacT oT
pasxoauTe 3a IMXBU U ONepaTUBHUTE Pa3xoan ca AEHOMUHUPAHU B eBpPO. [lpy»KecTBOTO He noaabpiKa
nosuunn B APYr1 BaNyTU OCBEH B €BPO U IeBa. BanyTHUAT Kypc nes/eBpo e dpuKcupaH Ha 1.95583 nesa
33 1 eBpO B CbOTBETCTBME C NpaBuIaTa Ha BanyTHus 6opa.

2.6. fledprHnLMA 1 OLEHKA Ha eleMeHTUTe Ha cyeToBOAHMA 6anaHc

2.6.1. UMmoTH, MaLLNHU N CHOPDBKEHUA

BCUYKM MMOTW, MALLMHN M CbOPBIKEHUA Ca OLEHEHW Npu nNpuaobmsaHeTo MM MO ULeHa Ha
npuaobusaHe. LleHata Ha npuaobuBaHe BKAOYBA pPA3XoAM, KOMTO AMPEKTHO Ce OTHACAT KbM
npuaobmnBaHeTo Ha aKTMBa.

ExxerogHo, KbM fgatata Ha 6anaHca, APYKECTBOTO aHanM3Mpa BbHLWHWUTE U BbTPELUHUTE
M3TOYHMLM Ha MHOPMALMS, KOUTO BUXa JAaNM MHOMKALMA 332 HanMuMe Ha eBeHTyasIHa 0be3ueHKa Ha
aKTMBMTE cU. B cnyyail ye ca Hanuue TakMBa MHAMKALMK, APYKECTBOTO M34YNCAABA Bb3CTaHOBMMATA
CTOMHOCT Ha aKTMBA, CPaBHABa A Cc 6asaHCOBaTa My CTOMHOCT U A KOPUTMPA 40 Bb3CTAHOBMMATA, aKo A
npesuLaBa. PasxoauTe 3a 06e3LLEHKA Ce HAYMCAABAT B OTYETA 3@ BCEOOXBATHUTE NPUXOAM U Pa3XoaMm.

[py»KecTBOTO € NpMeno Aa Kanutanmsmnpa 3BbpLIeHUTE pasxoam 3a NpuaobrBaHe Ha aKTUBY,
KOraTo Tesu pasxoam npesuwasat 700 nesa. Mocneagawmnre pasxoam, KOMTO BOAAT A0 NogobpeHue B
CbCTOAHMETO Ha AafAeH aKTUB Hag, MbPBOHAYA/IHO OLEHEeHaTa CTaHAAPTHA e(PEeKTUBHOCT Wan Ao
yBe/MYyaBaHe Ha 6baeLMTe MKOHOMUYECKN U3roaun, ce KanuTaansnpaT B HEroBaTa CTOMHOCT. Bcuukm
Apyrn pasxoam 3a NoAAPDBIKKA M TEKYLL, PEMOHT ce Npu3HaBaT B OTYeTa 3a NpMXoAu U pasxoau B
nepuoza, Npes KOMTo ca U3BBbPLUEHMU.

Pasxoaute no 3aemMu 3a U3rpaxkgaHe no CTOMAHCKM HauyMH MM 33 NPUA0O6MBaAHE OTBBbH Ha
MMOTH, MALLIMHU U CbOPBKEHMA CE KanuUTanM3mMpaT KbM CTOMHOCTTA Ha CbOTBETHUA KBAaAUPULMpPaH
aKTMB, CaMO aKO OTroBapAT Ha WM3MCKBAHMATA 3a NogobHa KanuTanmsaumsa. BbB BCMUYKM OCTaHaIM
CNy4yaun Te ce OTYUTAT KAaTo TEKYLUM pas3xoam npes nepnosa, 3a KOUTO ce OTHaCAT.

2.6.4. HeteKywim puHAHCOBU aKTUBU

lpu3sHasaHe u omnuceaHe

PUHaAHCOBUTE aKTUBM U Ce NPn3HaBaT, KOrato Iﬂ,py)'KECTBOTO CTaHe CTpaHa No 40roBOpHUTE yCN0BUA Ha
d)VIHaHCOBMﬂ UHCTPYMEHT.

®uHaHCOBMTE AKTMBM Ce OTNWCBAT, KOraTo [OrOBOPHWUTE NpaBa BbpXy MapuvyHWTE NOTOUM OT
bUHAHCOBUA aKTUB M3TMUYAT UM KOTAaTO PUHAHCOBMAT aKTUB M MO CbLLLECTBO BCUYKM PUCKOBE U U3roam
ce NPexBbp/AT.

®nHAHCOBUTE MacMBM Ce OTMMCBAT, KOraTo 3a4b/1IKEHNETO, NOCOYEHO B O0roBopa, € n3nv/iIHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDBI.

Knacugukayus u nbpeoHa4yasnaHo oyeHsA8aHe Ha (pUHAHCO8U AKMU8BU

MbpBOHAYaNnHoO CI)VIHaHCOBMTe adKTUBU Ce OTYUTAT NO CnpaseannBa CTOMHOCT, KOpUrnpaHa c pasxoaute
no caenkata, C USKJKo4eHNe Ha d)VIHaHCOBMTe adKTUBU NO Cnpasegnnea CToMHOCT npes nevyanbarta uau
3ary6aTa N TbProBCKMUTE B3eMaHWUA, KOUTO HE CbAbpPXKAT CblleCTBEH d)VIHaHCOB KOMMNOHEHT.
MNbpBOHaA4YaNHaTa OUEHKa Ha d)VIHaHCOBMTe adKTUBWU NO Cnpasegsinea CToMHOCT npes neyanbarta uam
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3arybata He ce Kopurmpa C pasxoauTe Mo caefikaTa, KOUTO Ce OTYMTaT KaTo TEeKyLM pasxoau.
MbpBOHaYyasnHaTa OLEHKA Ha TbProBCKMTE B3eMaHWA, KOUTO HE CbAbPXKAT CblecTBeH ¢MHAHCOB
KOMMOHEHT NpeACcTaBaABa LeHaTa Ha caenKkaTa cbrnacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha NocseABallo OTYUTaHe, PUHAHCOBUTE aKTUBM ce Kiacuduumpar B e4Ha oT
CnefiHUTe KaTeropuu:

®  1Bb/IrOBU UHCTPYMEHTU MO aMopTU3MPaHa CTOMHOCT;

e  (bMHAHCOBM aKTMBM MO crpaBea/MBa CTOMHOCT Npe3 neyanbarta uam 3arybaTa;

e (MHaAHCOBM aKTMBM MO CrnpasBegnMBa CTOMHOCT npes3 Apyr BceobxBaTeH goxom, ¢ unu 6es
peknacuduKauma B nedanbata nam 3arybaTta B 3aBUCUMOCT A3/ Ca AbATOBU UKW KaNWUTaI0BK
WMHCTPYMEHTHU.

Knacuoukaumata Ha GMHAHCOBUTE aKTUBU ce onpeaensa Ha 6a3aTta Ha ciegHuUTe ABe YC/10BUA:

e 6M3HeC MoaenbT Ha [py»KecTBOTO 3a yrnpasfieHne Ha GUHAHCOBUTE aKTUBY;
®  XapaKTepUCTUKUTE Ha AO0roBOPHMUTE NapUYHM NOTOUM Ha GUHAHCOBUA aKTUB.

Mocnedeaujo oyeHsAsaHe HA GhUHAHCOBUME AKMUBU
[bAroBy MHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT

®UHAHCOBUTE aKTUBU ce oLueHABAaT N0 aMOpPTU3NpPaHa CTOMHOCT, aKO aKTUBUTE U3NbAHABAT cnegHuTe
KpUTEPUN N HE Ca onpeaesieHn 3a oueHABaHe No cnpaseasinBa CTOMHOCT npes neyanbarta u 3ary6aTa:

e [PY)KecCTBOTO YMpaBaABa aKTUBUTE B PamMKuUTe Ha BM3HEC MoAen, YMATO Len e Aa AbpPXKu
dMHaHCOBUTE aKTMBK M Aa CbbUpa TEXHUTE AOrOBOPHM NapPUYHM NOTOLY;

® CblNacHO AOrOBOPHUTE YC/NOBMA Ha (GUHAHCOBMA aKTMB Ha KOHKPETHM AaTh Bb3HWKBAT
MapuUYHM NOTOLM, KOUTO Ca €AMHCTBEHO NJI1aLLLaHWA MO 1aBHMLA M IMXBA BbPXY HernoraceHara
CyMa Ha rnasHuuara.

Tasu KaTeropus BK/IOYBA HEAEPUBATUBHU GUHAHCOBM aKTUBM KaTo 3aeMM U B3eMaHMA C GUKCUMpaHU
WAu onpeaenvmu MallaHusA, KOUTO He Ce KOTMPAT Ha aKTueeH nasap. Cnen nMbpBOHAYasHOTO
Nnpu3HaBaHe Te ce OLUEHABAT MO aMOPTU3MPAHA CTOMHOCT C M3MNO0/I3BaHe Ha MeToAa Ha edeKTMBHATa
NnxBa. [JUCKOHTUPaHEe He ce M3BbPLIBA, KOraTo edeKTbT OT HEero e HecbluecTBeH. [pyXKecTBOTO
Knacmduumpa B Tasu KaTeropus napuTte U NAapUYHUTE eKBUBANIEHTU, 33EMU U B3EMAHWA.

2.6.5. Tbproscku u apyru B3emaHums
TbproBcKUTE M APYyrv B3EMAHUA Ca NPeaCcTaBeHM N0 HOMUHANHA CTOMHOCT, HaManeHa CbC
3arybute ot ob6e3ueHKN. B3emaHuATa B n1eBa ca OLEHEHW MO CTOMHOCTTA HA TAXHOTO Bb3HMKBAHE, a
Te3n B YyXKAECTpPaHHA BanyTa — Mo 3akAtoumntenHua Kypc Ha BHB kbm 30.06.2025 r., HamaneHu CbC
CTOMHOCTTa Ha HayMcaeHaTa obesLeHKa.
B Kpasa Ha roamHaTta, Ha 6asa WHOMBMAYaANeH npernes Ha B3eMaHWATa, Ce M3BbPLUBA
npeueHKa 3a 3arybu ot obesueHKa n HecbbupaemocrT.

2.6.7. NapuyHu cpepcTsa U NAapUYHN €KBUBANEHTU

MapuyHuTe cpeactBa WM MapPUYHUTE EKBMBAJIEHTW BKAOYBAT HEOJOKMPaHM Kacoswu
Ha/IMYHOCTHK, canga no 6aHKoBM CMeTKW. MNMapuuHUTe cpencTBa B /ieBa Ca OLEHEHUM MO HOMMHAHA
CTOMHOCT, @ NapuYHUTE CPeACTBa B YyKAECTPaHHA BayTa Ce NPeoLEeHABAT NO 3aKNHUYUTENHUA KyPC Ha
BHB Kbm 31.12.2025r.
2.6.8. baHKoBM 3aemu

MonyyeHn 3aemm ca BpeMeHHO NpusaeYeHn GUHAHCOBM CPeACTBA CpeLLy npecTaums.
Mony4yeHu 3aemu B 4pyKeCTBOTO Ca:
v’ oT BaHKu;
v/ TbProBCKM 3aeMu;



Addy

Codmn 1113, m. k. I'eo Muaes | Tea.: + 359 885 020 426

va. Kocra Ayages 20, eT.1 teeipjsc@gmail.com

v apyru.
Cnopep, cpoka Ha nosi3saHe u/unm noracAsaHe 3aemure ce Knacuduumpar Ha:

v/ TeKyLM — CbC CPOK Ha noracasaHe Ao 12 meceua nam osbpapadT;
v/ HeTeKyLLM — CbC CPOK Ha noracasaHe Hag, 12 meceua.

LpyKecTBoTo Npu3HaBa MNOJlyYeHUTE 3aeMM KaTo MacuB (3a4b/IXKeHWe), Korato nosyyu
dUHaHcoBUTe cpeacTBa. J/IMXBUTE, KOMUCMOHHUTE N TAaKCUTE 3a YyNpaB/IEHWNE MO NOJIYYEHUTE 3aeMU Ce
OTYMTAT KaTo TeKyLwM GUHAHCOBU Pa3xogm.

Pa3xoanTte 3a NNXBM 3a M3rpa)kgaHe No CTOMAHCKM HauyuMH MM 3a npuaobuBaHe OTBBLH Ha
MMOTU, MALLMHU U CbOPBIKEHUS, CE KannTaanm3nmpaT KbM CTOMHOCTTa Ha CbOTBETHMA KBandbuMUMpPaH
aKTMB, KOraTo TOM OTroBaps Ha U3UCKBaHUATA 3a NoAobHa KanuTanmnsaums.

MonyyeHuUTe 3aemMn B YyKAECTpaHHa Ba/iyTa Ce OLEHABAT KbM pJaTaTa Ha 6anaHca no
0bmeHHMA Kypc Ha Bbarapcka HapoaHa 6aHKa.

2.6.9. Tbproscku u Apyru 3agbaKeHua

TbpProBcKUTE M APYrY 3a4b/IXKEHUA B IeBa Ca OL@HEHW MO CTOMHOCTTA HAa Bb3HMKBAHETO UM, a
Te3u B YyKAECTPaHHA BanyTa — N0 3aKAYnTeNHUA Kypc Ha BHB kbm 31.12.2025 r. Tekywu ca Te3m ot
TAX, KOUTO ca Ab/KUMUM A0 12 meceua ciepq gataTta Ha banaHca.

2.6.10. 3agbaKeHUA KbM HaeTu amua
a) NnaHoBe 3a gedpuHUPaAHU BHOCKHU

MpaBuTencTsoTo Ha Penybinka Bbarapms HOCM OTFTOBOPHOCT 32 OCUTYPABAHETO Ha NEHCUM MO
naaHoBe 3a AeduHNPaHM BHOCKU. Pa3xogmTe No aHra*kKMMeHTa Ha 4pY*KeCTBOTO A3 NPeBeXa BHOCKM
no naaHoBeTe 3a AePUHMPAHM BHOCKM Ce NPM3HABaAT B OTYETA 33 BCEOOXBAaTHUTE NPUXOAN U pa3xoam
npu TAXHOTO Bb3HMKBAHE.
6) MnaTteH rogulieH oTNYCK

Lpy*KecTBOTO NpU3HaBa KaTo 3a4b/IKeHMEe HEeAUCKOHTMPAHATA CyMa Ha OLEHEHUTE pa3xoam
Nno nJaTeH roAMLLIEH OTNYCK, O4aKBaHW Aa 6bAaT 3anaaTeHU Ha CAYKUTENUTE B 3aMAHA Ha Tpyda UM 3a
M3MWHANINA OTYETEH Nepuoga,
2.7. NMpusHaBaHe Ha NpuxoauUTe U pasxoaurte

MpuxoauTe oT Npoaakbu 1 pasxoamuTe 3a AEMHOCTTa Ca HAYMCNABAT B MOMEHTA Ha TAXHOTO
Bb3HWKBAHE, HE3ABUCMMO OT MAaPUYHUTE NOCTBbMNAEHMA N NaawaHnA. NpusHaBaHETO Ha NpuxoauTe m
pasxoguTe ce N3BbPLLBA NPM CNa3BaHe Ha M3UCKBAHETO 3a NPUYMHHA U CNeACTBEHA BPb3KA MEXKAY TAX.
Mpuxogute B 4yXKAeCTpaHHA BaayTa Ce OTYMTAT MO LEHTPanHMA Kypc Ha BHB Kbm patata Ha
HAYUCNABAHETO UM.
2.7.1. NMpuxoam oT Nnpoaaxba Ha ycayrn n akTMBKU

MpuxoamTte oT NnpogarkbaTa Ha aKTMBM Ce NPM3HABAT B OTYETA 33 BCEOOXBATHUTE NPUXOAN U
pa3xoam, KoraTo 3HaYMTeNHUTE pUcKoBe M 0bnarn Ha cobCTBEHOCTTA Ca NPEXBbPAEHN Ha KynyBaua.
MpuxoanTe OT U3BLPLUEHM YCAYTM Ce NPM3HABAT B OTYETA 33 BCEOOXBAaTHUTE NPUXOAWN U Pas3Xoam
NPONOPLMOHANHO HA eTana Ha 3aBbPLUEHOCT KbM JaTaTa Ha M3roTBsiHE Ha cyeToBOAHWA 6anaHc.
ETanbT Ha 3aBbPLUEHOCT Ce onpeaena Ypes NPoOBEPKa Ha U3BbPLUEHaTa paboTa.
2.7.2. foroBopu 3a CTPOUTENCTBO

KoraTo pesyntaTbT OT 4OroBOpP 33 CTPOUTENCTBO, MOXKE Aa b6bAe HadeXAHO onpenene,
npuUxoanTe U pasxoguTe No AOroBopa ce NpM3HaBaT B OTYETa 3a BCEOOXBAaTHUTE NPUXOAMN M Pas3xoam
Ha eTana Ha 3aBbPLIEHOCT Ha Aorosopa. ETanbT Ha 3aBbplIEeHOCT ce onpefena ypes OueHKA Ha
u3BbplueHaTa paboTta. BcAka oyakeBaHa 3aryba no AoroBopa ce nNpu3HaBa BefHara B OT4yeTa 3a
BCeobXBaTHUTE NpMUXoAn M pasxoau. B cnyyante, B KOMTO HE € Bb3MOXKHO [la Ce HanpaBu HadeXKaHa
OUEHKAa Ha pes3ynTaTta OT JaAeH AOroBop, NPUXoaMTe ce NPU3HaBaT 40 pa3mepa Ha pasxoauTe, 3a
KOUTO € CUTypHO, Ye e 6bAaT Bb3CTaHOBEHMU.
2.7.3. duHaHcoBM npuxoam (pasxoam)

MpuxoauTe U pasxoguTe 3a MXBU Ce HAUMCNABAT TeKyllo, Ha 6a3a Ha AOroBOPHUA JINXBEH
NPOLEHT, CyMaTa MU CPOKA HA B3EMAHETO UM 3a4b/IKEHUETO, 32 KOETO Ce OTHACAT. Te ce Npu3HaBaT B
oT4yeTa 3a BceobxBaTHUA AOXO/ B MOMEHTA Ha Bb3HMKBAHETO UM. PUHAHCOBUTE NPUXOAM U Pa3xoam
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ce nNpeAcTaBAT B OTYETa 33 OTYETa 33 BCeOOXBaTHUA A0X0A4 HETHO.
2.7.4. Pa3xopgm 3a obe3ueHKa

3arybute oT 06e3UeHKN ce NpM3HaBaT BMHaAru, B c/iydan Yye 6anaHcoBaTa CTOMHOCT Ha eauH
aKTMB WAM Tpyna aKTUBM, FeHepupalla NapuyHU NOCTBMJIEHMA, YAaCcT OT KOATO e TOM, MpeBuLLaBa
Bb3CTaHOBMMATa My CTOMHOCT. 3arybuTe oT obe3ueHKM ce npu3HaBaT B OT4YeTa 3a BceobxBaTHUTE
NPUXoAn MU pPasxoam 3a nepmoga Ha Bb3HMKBAHETO. 3arybu oT 06e3LEeHKN ce Bb3CTAHOBABAT, aKo ce
YCTaHOBM, Ye € MMano NPoMsiHa B MPELLEHKUTE, M3NON3BaHKU, 33 A3 Ce ONpPeae/niM Bb3CTaHOBMMATA
CTOMHOCT. Bb3CTaHOBABAHETO Ce M3BbPLUBA CAMO A0 CTeNeHTa, 40 KOATO H6anaHcoBaTa CTOMHOCT He
HaABWLLaBa NPeHoCHaTa CTOMHOCT, KoATo 61 Buna onpeaeneHa, B Cay4yait Ye He ca NpM3HaTK 3arybum ot
obe3ueHKN.

2.7.5. AMOpTM3auUA HA HETEKYLLUTE aKTUBU

AMOpPTU3aUMATA HA HETEKYLLMTE aKTUBM Ce HAUUCAIABA B OTYETA 32 BCEOOXBATHUTE NPUXOLM U
pa3xoam Ha 6a3a AMHeHMA MeTo , Bb3 OCHOBA Ha OYaKBaHWA CPOK Ha NOME3HMA UM KMBOT. 3emATa U
aAKTMBMTE B NPOLLEC HA U3rpaxKaaHe He ce amopTm3aumpart. Mpeanosaraemusa NoaeseH XMBoT B rOANHM
Ha M3M0/A3BaHe MO rpynu akTMBU € KAKTOo cieasa:

Fpynu HeTeKyln aKTUBYU MoneseH Xusot

TpaHCNOPTHM cpeacTBa 4-10

2.8. [laHbyHO obnaraHe

OpyecTBoTO e y4ypeaeHo cbraacHo 30CNUAC n e ocBoboaeHo oT obnaraHe ¢ 6baArapcku
KOpPMopaTMBEH AaHDBK BbpXy neyanbarta. [py*KecTBoTO € 3a4b/IXKEHO Aa pasnpesena Kato AUBULEHT
He no-manko oT 90% ot neyanbata cu 3a PUHAHCOBATA FOAWMHA, CbINACHO KpuUTepuuTe 3a
pasnpeaeneHue, onpeaenedn 8 34CUUAC v un.247a oT TbproBckusa 3akoH. CbobpasaBaliku ce ¢
m3ncksaHeTo Ha 34CNUAC, Apy*KecTBOTO HAYMC/IABa AMBUAEHT B KPas Ha BCAKa GpMHAHCOBA rogMHa U
NpU3HaBa TO3M AUBUAEHT KaTo 3a4b/IXKEHME KbM AaTaTa Ha OTYeTa, OTrOBAPAMKM HAa M3NCKBAHETO 3a
TeKyLLo 3aab/iKeHue, cbrnacHo MCC 37 MNpoBu3nmK, yCI0BHM NAaCUBU U YCIOBHU aKTUBMW..
2.9. MpunokeHne Ha NPUHLUNA Ha AEACTBALLOTO NpeanpuaTue

HactoawmaTt ¢pmHaHcoB oTyeT Kbm 31 gekemspu 2025 r. e M3roTeeH Ha 6a3a Ha NPUHLMMA HA
AelicTealo npeanpuatne. Ha 6asa M3BbPLIEHOTO NOracABaHe HAa 3a4b/IKEHMATA MO NPEXBBbPJAEHOTO
B3eMaHe Ha npasaTa W NpuBMAEruuTe oT cTpaHa Ha EBBP kbm , KM MpuitH EHepaxkm ®oHa AL v oT
JKM TpuitH EHepaxmn PoHa“A kbMm ,duHaHc WHPo AcmctaHc“EOO[, Kakto M Ha basa
perucTpupaHoTO YBEAMYEHUE Ha KanuTana B pasmep Ha 32 679 xun.ns. Kato npu [pyxecTsoTo ce
YCTaHOBUXA ClegHUTEe AAHHU:

Kbm 31 ekemBpu 2025 r. CTOMHOCTTa Ha HETHUTE aKTUBM Ha [ py*KeCcTBOTO ca B pa3mep Ha
35 580 xun.ne. PUHaAHCOBMAT pe3ynTaT 3a TEKYLLMA Nepuos e neyanba u e B paamep Ha 523 xun.ns.,
KOeTO HaMansBa HaTpynaHaTa 3aryba ao 5 132 xun.ns.

CbrnacHo un. 7, an. 2 ot 34CUUAC Apy:ectBoTo TpAbBa Aa noaabprKa cobCTBEH KanuTan He
no - maabk oT 500 xun. ne. BuaHo ot ropenocoyeHoTo cobcteHns kanutan Ha PEEN otrosaps Ha usuc-
KBaHMATA Ha TO3M Y/IEH.

Tesun obcToATENCTBA NOKA3BaT HA/IMYMETO HA 3HAYUTE/THA CUTYPHOCT, KOATO MOXKe Aa Nopoau
Bb3MOXKHOCTTA Ha [lpy»KecTBOTO A3 NPOAb/IKM A3 GYHKLMOHMPA KAaTo AEMCTBALLO nNpeanpusaTue 6es
noAkpenarta Ha cobCTBEHULMTE U APYIY U3TOYHULM Ha UHAHCKMpPaHe.

MapuyHWTE cpeacTBa NpeameT Ha 6baelm NaawaHms, KoMTo Jpy*KecTBOTO O4aKBa, MO OTHOLIEHWE Ha
ornepaTMBHaTa My LEMHOCT, BKAOYUTENIHO MAALLAHMATA CBbP3aHU CbC CbbUpaHe Ha B3eMaHUATa U
BOAEHETO Ha CbAebHW gena we 6bAaT NoACUrypeHM OT OCHOBHATa AeMHOCT M aKuMOoHepwuTe.
PbKOBOACTBOTO Ha [pyrKecTBOTO Ha Tasu H6asa cumTa, ye TO Le NoAAbpKa HOPMaiHa AeMHOCT, upes



Codma 1113, #.x. T'eo Muaes | Tea.: + 350 885 020 426

va. Kocra Ayages 20, eT.1 teeipjsc@gmail.com

camodmHaHcUpaHe, noBuwaBaHe e(deKTMBHOCTTA Ha AelHocTTa cu, U UMHAHCOoBa noakpena oT
OCHOBHMSA aKLMOHEp B C/y4an Ha He06X04MMOCT.

2,10 ®duHaAHCOBU UHCTPYMEHTU cbrnacHo MCHO0 9, cuutaHo ot 01.01.2018 r.
lpu3HaeaHe u omnuceaHe

®PrHaAHCOBUTE aKTUBMU U d)MHaHCOBMTe nacmneu ce Npu3HaBaT, KOraTto ,ﬂ,py)l-(ECTBOTO CTaHe
CTpaHa No AO0roBoOpHUTE YCNOBUA Ha d)MHaHCOBMﬂ MHCTPYMEHT.

®PrHAHCOBUTE aKTMBM Ce OTNMCBAT, KOraTo AOroBOPHUTE NpaBa BbPXy NapUYHUTE NOTOUU OT
q)MHaHCOBMﬂ dKTUB U3TNU4YaT UM Korato (bVIHaHCOBMFlT AdKTUB 1 NO CbLeCTBO BCUYKUN PUCKOBE U
n3rogun ce NPexXBbpaAT.

®durHaHCOBUTE NAacMBM Ce OTNNCBAT, KOraTo 3a4b/1IXKEHNETO, NOCOYEHO B A0OroBopa, €
N3NBJ/IHEHO, € OTMEHEHO NN CPOKDBT MY € U3TEKD.

Knacud)w(aqun U NvbpeoHaA4ydsIHO oyeHAedHe Ha d)UHaHCOBU akmueu

MbpBOHAYaNHO GMHAHCOBUTE aKTUBM CE OTYMUTAT NO CNpaBea/MBa CTOMHOCT, KOpUrMpaHa ¢
pa3xoguTe Mo cAefKaTa, C U3KAYeHUe Ha PUHAHCOBUTE aKTUBM MO CNpaBesMBa CTOMHOCT Npes
neyanbarta uau 3arybarta M TbProBCKUTE B3EMaAHUA, KOUTO HE CbAbPKAT CblUecTBEH GUHAHCOB
KOMMOHEHT. MMbpBOHaYaiHaTa OLEeHKa Ha GpUHAHCOBUTE aKTUBM MO CripaBeaMBa CTOMHOCT npes
nevyanbaTa uaum 3arybaTa He ce KOpuUrMpa ¢ pasxoamTe No cAeskaTa, KOUTO ce OTYMTAT KaTo TeKyLLU
pa3xogu. MbpBOHaYaHaTa OLEHKa Ha TbProBCKMTE B3EMaHMA, KOMTO HE CbAbPMKaT CbLLECTBEH
$dUHAHCOB KOMMOHEHT NpeACcTaBAABa LieHaTa Ha caenkata cbrnacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha Noc/ieABallo oTYMTaHe, GUHAHCOBUTE aKTUBK ce Knacuduumpar B
e/lHa OT c/iefHMTE KaTeropuu:

®  [b/ITOBM MHCTPYMEHTM MO aMOPTU3MPaHa CTOMHOCT;
e  (MHAHCOBM aKTMBM MO CNpaBea/MBa CTOMHOCT Npes nevyanbarta unam s3arybarta;
e (GMHAHCOBM aKTMBM MO crpaBeAMBa CTOMHOCT npe3 Apyr BceobxBaTeH foxog ¢ uamn 6es

peknacudukauma B nevanbarta nam 3arybarta B 3aBUCMMOCT Aa/IN Ca ABJITOBU MW KanWUTas0BK
WHCTPYMEHTW.

KnacudurkaumaTa Ha GUHaAHCOBUTE aKTUBM ce onpeaens Ha 6asaTta Ha caegHUTe ABe YCAO0BUA:

e 6u3Hec MogensbT Ha [lpyKecTBOTO 3a ynpasneHue Ha GUHAHCOBUTE aKTUBMY;
®  XapaKTepPUCTUKUTE Ha AOrOBOPHUTE NAPUYHKM NOTOLUM HA PUHAHCOBUA AKTUB.

Mocnedsaujo oyeHasaHe HA huHAHcosUMe AKMuUeuU
ObAroBu MHCTPYMEHTU NO aMOPTU3NPAHA CTOMHOCT

®uHaHCOBUTE aKTUBMU ce oLeHABAT MO0 aMOpPTU3NpPaHa CTOMHOCT, aKO aKTMBUTE U3NbAHABAT cnegHuTe
KPpUTEPUN N HE Ca onpeaesieHn 3a oueHABaHe No CnpaseasinBa CTOMHOCT npes neyanbarta u 3ary6aTa:

® [ApPYyXKEeCTBOTO ynpas/siABa aKTUBUTE B PaMKUTE Ha 6u13Hec moaen, YMATO uen € Aa ObPHKu
d)MHaHCOBMTe dKTUBU N Oa c1;6v1pa TEXHUTE JO0rOBOPHUN NAapUYHU NOTOLUMN,

® CbrnaCHO A0roBopHUTE ycCsioBunA Ha d)MHaHCOBVIFI dKTUB Ha KOHKPETHUM AaTh Bb3HUKBAT
napunyHn NnoTouun, KOUTO Ca eAUNHCTBEHO NAAWaAHNA MO rNMaBHUNUQA N INXBA BbPXY HENOraceHaTa
CyMa Ha rasHuuUara.

Tasn KaTteropmna BK/AKOYBa HeaepuBaTUBHU d)MHaHCOBVI dKTUBU KaTO 3aeMn 1 B3€MaHuA C
CbMKCVIpaHVI nanm onpegenmmm  nnawlaHnAa, KOUTO HEe Ce KOTUpPAaT Ha aKTUBEH Mna3ap. Cnep,
NBbPBOHAYA/THOTO NPU3HaBaHeE Te Ce oUueHABAT NO aMOpPTU3NPAHA CTOMHOCT C M3M0/13BaHe Ha mMmeToda
Ha e¢eKTMBHaTa nXBa. ﬂ,MCKOHTMpaHe HE Ce Mu3BbpLliBa, KOrato e¢eKTbT OT HEero € HeCbLWeCTBeH.
,ﬂ,py)'KeCTBOTO Knacmd)mu,mpa B Ta3n Kateropmna napute n napnyHUTE eKBnBaIE€HTU, 3a€Mn U B3EMaAHUA
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